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我国于 2008 年 1 月 1 日开始实施《劳动合同法》，它主要涉及了劳动
合同签订、履行与解除和经济补偿金的支付等等问题。《劳动合同法》的颁布
与实施加大了对劳动者的保护力度，使得劳动者权益的保障有法可依。本文采
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ABSTRACT 
With the reformation of China's economic structure and the progress of market 
mechanism, China's labor relationship has basically formed a market-oriented labor 
relationship. In the influence factors of labor relationship, not only the regulation of the 
market, but also the decentralization of the government plays a vital role in it. For the 
purpose of perfecting the rights and interests of laborers, China has promulgated a series 
of laws and regulations such as Labor Contract Law in 2008. 
This paper uses the data of China’s listed firms from 2001 to 2015 as the research 
sample, and makes an empirical study on the relationship between the Level of labor 
protection and the investment of enterprises, and considers the Influence of the external 
financing of the enterprises, the efficiency Level and the degree of marketization to 
Dependency on the Relationship between them. This paper finds that: With the 
promulgation and implementation of the Labor Contract Law in 2008, the Level of 
labor protection has risen, leading to a decline in corporate investment. In addition, the 
degree of labor intensity and marketization will enhance the negative impact of labor 
protection level and enterprise investment, and the nature of state property rights will 
weaken the negative relationship between the two. 
This paper brings a train of thought of evaluating the impact of the implementation 
of Labor Contract Law in the economic field through the empirical research, which 
enriches the research area of labor protection related economic impact. At the same 
time, the evaluation of the Labor Contract Law promulgated by the implementation of 
the economic consequences of policy-related research has also brought some help, with 
a certain policy value.  
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另一方面，一些学者认为劳动保护制度的实施对企业带来了一定的积极影
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